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Factors affecting household debt of people in Phitsanulok Province
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Abstract

In this study The objective is to analyze the economic and social factors that cause debt.
Household sector of people in Phitsanulok Province Using secondary data from the National
Statistical Office's 2021 Household Economic and Social Situation Survey to get a clearer idea of the
Thai household debt situation. As for the analysis of economic factors that cause household debt, it
is mainly based on analysis of data on loans to households. Descriptive explanations were used and
analyzed using statistical methods. Using logistic regression (Logistic Regression) to study factors
affecting household debt of people in Phitsanulok Province.

The results of the logistic regression analysis (Logistic Regression) found that the variable of
household head with marital status Average monthly total expenses per household And the value
of houses, land, buildings, and vehicles (owned by households) is related in the same direction to
household debt of people in Phitsanulok province with statistical significance and the educational
level variable of the educated household head. Secondary level (junior high school - high school
and associate degree (vocational certificate) /Vocational Certificate) Average monthly total income
per household and the value of financial assets There is a relationship in the opposite direction with
household debt. Statistically significant.

Keywords: 1) Household debt 2) Debt 3) People of Phitsanulok Province
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Logistic Regression Model
Variables
Coefficient Std.Err. Z P>1zl Marginal effect
AREA -0.1515 0.2347 -0.65 0.519 -0.0201
SEX 0.2499 0.2584 0.97 0.333 0.0236
AGE -0.0007 0.0109 -0.07 0.946 -0.0007
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Variables Logistic Regression Model
Coefficient Std.Err. Z P>1zl Marginal effect
EDUC2 -0.9195** 0.3948 -2.33 0.020 -0.1244
EDUC3 -0.9219 0.5079 -1.82 0.070 0.0526
MARRIED2 1.2188** 0.4778 2.55 0.011 0.1432
MARRIED3 0.6681 0.5267 1.27 0.205 0.0526
WORK 1.3581%* 0.3044 4.46 0.000 0.2235
MEMBER 0.0894 0.1049 0.85 0.394 0.0219
(NINCOME -0.8146** 0.2923 -2.79 0.005 -0.1144
(NEXPENSE 2.3313%* 0.5336 4.37 0.000 0.3647
(NASSET 0.2656** 0.1024 2.59 0.009 0.0232
(NSAVING -0.0963** 0.0442 -2.18 0.029 -0.0138
Observations = 601 LR chi2= 247.97, p-value < 0.00 Pseudo R2 = 0.2979
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page 12253).
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